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0I���JȖZVMIV�������8IEGL�SR�1EVW�EGXEMX�WSR�EHLȖWMSR�EY�+PSFEP�'SQTEGX�IX�WE�ZSPSRXȖ�HI�VIWTIGXIV�PIW�HM\�TVMRGMTIW�
JSRHEXIYVW�VIKVSYTȖW�EY�WIMR�HI���XLȕQIW�JSRHEQIRXEY\���PIW�HVSMXW�HI�PƅLSQQI��PIW�GSRHMXMSRW�HI�XVEZEMP��PƅIRZMVSRRIQIRX�
IX�PE�PYXXI�GSRXVI�PE�GSVVYTXMSR�

'IW�ZEPIYVW�WSRX�XSXEPIQIRX�MRXȖKVȖIW�ȍ�PE�GYPXYVI�IX�PE�WXVEXȖKMI�HI�8IEGL�SR�1EVW�IX�GIXXI�'SQQYRMGEXMSR�SR�4VSKVIWW�IR�
TVȖWIRXI�HMJJȖVIRXIW�EGXMSRW�VȖEPMWȖIW�SY�IR�GSYVW��4SYV�I\IQTPI��YR�GSQMXȖ�67)�E�ȖXȖ�GVȖȖ�TSYV�WYMZVI�PIW�HMJJȖVIRXIW�
EGXMSRW�IX�PIW�TVSNIXW�GSRGIVRERX�PIW�TVSFPȖQEXMUYIW�WSGMEPIW��IRZMVSRRIQIRXEPIW��ȖGSRSQMUYIW��8IEGL�SR�1EVW�GSRXMRYI�
ȖKEPIQIRX�HI�WSYXIRMV�EGXMZIQIRX�PƅEWWSGMEXMSR�8IEGL�SR�)EVXL�HSRX�PƅSFNIX�IWX�HƅȖHYUYIV�EY\�3FNIGXMJW�HI�(ȖZIPSTTIQIRX�
(YVEFPI�

%YNSYVH�LYM��RSYW�VIRSYZIPSRW�RSXVI�IRKEKIQIRX�ȍ�WSYXIRMV�PI�4EGXI�1SRHMEP�IX�RSYW�RSYW�IRKEKISRW�ȍ�VIWTIGXIV�IX�ȍ�
TVSQSYZSMV�GIXXI�MRMXMEXMZI��EYWWM�FMIR�EY�WIMR�HI�8IEGL�SR�1EVW�UYƅEZIG�RSW�TEVXIREMVIW�IX�TEVXMIW�TVIRERXIW��
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4VMRGMTI�����4VSQSYZSMV�IX�VIWTIGXIV�PE�TVSXIGXMSR�HY�HVSMX�MRXIVREXMSREP�VIPEXMJ�EY\�(VSMXW�HI�Pƅ,SQQI
4VMRGMTI�����:IMPPIV�ȍ�RI�TEW�WI�VIRHVI�GSQTPMGIW�HI�ZMSPEXMSRW�HIW�(VSMXW�HI�Pƅ,SQQI

8IEGL�SR�1EVW�IX�XSYW�PIW�WMKREXEMVIW�HI�PE�GLEVXI�67)�WƅIRKEKIRX�ȍ�
VIWTIGXIV�PIW�HVSMXW�JSRHEQIRXEY\�HI�PE�TIVWSRRI�LYQEMRI��ȍ�PYXXIV�GSRXVI�PIW�
HMWGVMQMREXMSRW�HI�XSYW�X]TIW�IX�TVSQSYZSMV�PƅȖKEPMXȖ�IRXVI�PIW�WI\IW�
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0E�TVȖZIRXMSR�IX�PE�PYXXI�GSRXVI�PIW�HMWGVMQMREXMSRW�VITVȖWIRXIRX�HIW�SFNIGXMJW�
TVMQSVHMEY\�GLI^�8IEGL�SR�1EVW�HITYMW�WIW�HȖFYXW��
'ƅIWX�HERW�GIXXI�TIVWTIGXMZI�UYI�RSYW�EZSRW�TSYV�FYX�HI�TVȖZIRMV�XSYXI�JSVQI�
HI�HMWGVMQMREXMSR�IX�HI�TVSQSYZSMV�PƅȖKEPMXȖ�HIW�GLERGIW�EY�XVEZIVW�HI�RSW�
TVSGIWW�HI�VIGVYXIQIRX�IX�HI�RSW�VSYXMRIW�MRXIVRIW��

Ɣ -RWXERGIW�HI�KSYZIVRERGI��KȖVȖIW�TEV�HIW�LSQQIW�)8�HIW�JIQQIW��HI�
JEȔSR�ȖUYMXEFPI��

Ɣ 2SXVI�VETTSVX�ȖKEPMXȖ�JIQQI�LSQQI�IWX�VIRHY�TYFPMG�GLEUYI�ERRȖI��IX�
HȖQSRXVI�YRI�TEVMXȖ�UYEWM�TEVJEMXI��EZIG�YR�WGSVI�FMIR�EY�HIWWYW�HI�PE�
QS]IRRI�REXMSREPI��
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Ɣ )KEPMXȖ�*IQQI�,SQQI��
)R�QEVW�������RSYW�EZMSRW�
YR�WGSVI�HI���������EPSVW�
UYI�PE�QS]IRRI�REXMSREPI�
EXXIMRX���������

Ɣ 'SQTSWMXMSR�HIW�
MRWXERGIW�HI�KSYZIVRERGI�
IR��������

ż 'SQMXȖ�7XVEXȖKMUYI�����
JIQQIW�IX���LSQQIW
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JIQQIW�IX���LSQQIW
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4VMRGMTI�����6IWTIGXIV�PE�PMFIVXȖ�HƅEWWSGMEXMSR�IX�VIGSRREțXVI�PI�HVSMX�HI�RȖKSGMEXMSR�GSPPIGXMZI�
4VMRGMTI�����'SRXVMFYIV�ȍ�PƅȖPMQMREXMSR�HI�XSYXIW�PIW�JSVQIW�HI�XVEZEMP�JSVGȖ�SY�SFPMKEXSMVI�
4VMRGMTI�����'SRXVMFYIV�ȍ�PƅEFSPMXMSR�IJJIGXMZI�HY�XVEZEMP�HIW�IRJERXW�
4VMRGMTI�����'SRXVMFYIV�ȍ�PƅȖPMQMREXMSR�HI�XSYXI�HMWGVMQMREXMSR�IR�QEXMȕVI�HƅIQTPSM�IX�HI�TVSJIWWMSR�

8IEGL�SR�1EVW�ETTPMUYI�PIW�RSVQIW�MRXIVREXMSREPIW�HY�XVEZEMP��PI�GSHI�HY�
XVEZEMP�JVERȔEMW��PE�GSRZIRXMSR�GSPPIGXMZI�7]RXIG��0I�FMIR�ȗXVI�HIW�WEPEVMȖxIxW�
IWX�EY�G�YV�HI�WSR�QȖXMIV�IX�HI�WIW�TVȖSGGYTEXMSRW�UYSXMHMIRRIW��0IW�
TVIWXEXEMVIW�IX�WSYW�XVEMXERXW�HIW�IRXMXȖW�JVERȔEMWIW�WSRX�WSYQMW�EY�HVSMX�
JVERȔEMW�IX�WI�HSMZIRX�HI�PI�VIWTIGXIV�ȖKEPIQIRX�
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8IEGL�SR�1EVW�E�ȍ�G�YV�HI�HȖZIPSTTIV�HIW�VIPEXMSRW�IX�GSRHMXMSRW�HI�XVEZEMP�
VIWTSRWEFPIW��IX�IRXIRH�GSRXVMFYIV�ȍ�PE�GVȖEXMSR�HƅIQTPSMW�TȖVIRRIW�TSYV�WIW�
GSPPEFSVEXIYVW��1EMW�EY�HIPȍ�HI�TVSTSWIV�HIW�GSRXVEXW�WXEFPIW�IX�HYVEFPIW��RSYW�
SJJVSRW�ȍ�RSW�GSPPEFSVEXIYVW�YR�IRZMVSRRIQIRX�TVSTMGI�ȍ�PƅȖTERSYMWWIQIRX�
TVSJIWWMSRRIP�IX�SVMIRXSRW�RSXVI�SVKERMWEXMSR�IX�RSXVI�QEREKIQIRX�ZIVW�YR�
QE\MQYQ�HI�XVERWTEVIRGI��HƅEYXSRSQMI�IX�HI�GSRƻERGI�

Ɣ &MIR�ȗXVI�HERW�RSW�PSGEY\���GEJȖXȖVME��IWTEGI�I\XȖVMIYV��IWTEGI�HȖXIRXI��
GYMWMRI��HSYGLIW��WEPPI�HI�WMIWXI��FMPPEVH��ƼȖGLIXXIW��MRWXVYQIRXW�HI�
QYWMUYIƏ�3VKERMWEXMSR�HI�WȖQMREMVI�HƅȖXȖ�IX�HƅLMZIV�EZIG�XSYXIW�PIW�
ȖUYMTIW�VȖYRMIW��WYQQIV�IX�[MRXIV�GEQT
��

Ɣ 3VKERMWEXMSR�IX�ȖZEPYEXMSR�XVERWTEVIRXIǫ��ȖZEPYEXMSR�FM�ERRYIPPI�
MRHMZMHYIPPI��JIIHFEGOW�ȍ�����HIKVȖW�TSYV�ȖZEPYIV�WIW�TEMVW

Ɣ 8VERWTEVIRGI�IX�EGGIWWMFMPMXȖ�HI�P�MRJSVQEXMSR�WXVEXȖKMUYI��STȖVEXMSRRIPPI�
IX�ƻRERGMȕVI��ZME�HIW�HSGYQIRXW�TEVXEKȖW

Ɣ 247�7SGMEP���PIW�WEPEVMȖW�WSRX�MRZMXȖW�ȍ�HSRRIV�PIYV�EZMW�ZME�YR�W]WXȕQI�HI�
RSXEXMSR�IX�HI�GSQQIRXEMVIW�XSYW�PIW�QSMW��247�Ɓ�2IX�4VSQSXIV�7GSVI
ǫ��
GI�247�ȖXERX�GSQQYRMUYȖ�QȗQI�IR�HILSVW�HI�PE�WTLȕVI�WEPEVMEPI�HI�
8IEGL�SR�1EVW��EGXMSRREMVIW
�
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Ɣ ���	�HIW�IQTPSMW�IR�'(-�
SY�ETTVIRXMWWEKI�IR�����

Ɣ ���	�HIW�IRXVIXMIRW�
ERRYIPW�HI�
HȖZIPSTTIQIRX�SRX�IY�PMIY�
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4VMRGMTI�����%TTPMUYIV�PƅETTVSGLI�HI�TVȖGEYXMSR�JEGI�EY\�TVSFPȕQIW�XSYGLERX�ȍ�PƅIRZMVSRRIQIRX�
4VMRGMTI�����4VIRHVI�HIW�MRMXMEXMZIW�XIRHERX�ȍ�TVSQSYZSMV�YRI�TPYW�KVERHI�VIWTSRWEFMPMXȖ�IR�QEXMȕVI�HƅIRZMVSRRIQIRX�
4VMRGMTI�����*EZSVMWIV�PE�QMWI�EY�TSMRX�IX�PE�HMJJYWMSR�HI�XIGLRSPSKMIW�VIWTIGXYIYWIW�HI�PƅIRZMVSRRIQIRX�

8IEGL�SR�1EVW�E�MRXVSHYMX�PIW�TVȖSGGYTEXMSRW�IRZMVSRRIQIRXEPIW�HERW�WE�
WXVEXȖKMI��EƻR�HI�VȖHYMVI�WSR�MQTEGX�WYV�PƅIRZMVSRRIQIRX��KPSFEPIQIRX�IX�
MRHMZMHYIPPIQIRX�
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7YV�PI�ZSPIX�)RZMVSRRIQIRX��8IEGL�SR�1EVW�TVSTSWI�TPYWMIYVW�MRMXMEXMZIW�UYM�ZMWIRX�ȍ�VȖHYMVI�RSXVI�
IQTVIMRXI�GEVFSRI��XSYX�IR�WIRWMFMPMWERX�PIW�WEPEVMȖW�ȍ�PE�RSXMSR�HI�TSPPYXMSR�RYQȖVMUYI��

)R�XERX�UYƅȖHMXIYV�HI�PSKMGMIP��RSXVI�GSQFEX�TVMSVMXEMVI�WI�WMXYI�WYV�PI�ZSPYQI�IX�PI�WXSGOEKI�HI�HSRRȖIW��
IR�IWWE]ERX�EY�QE\MQYQ�HI�RI�TEW�IRGSQFVIV�PIW�WIVZIYVW�MRJSVQEXMUYIW�

Ɣ 0MQMXEXMSR�W]WXȖQEXMUYI�HI�PE�XEMPPI�HIW�ZMHȖSW��TVIQMIV�QȖHME�GSRWSQQEXIYV�HƅȖRIVKMI
�WYV�PIW�
MRWXERGIW�HI�RSW�GPMIRXW�

Ɣ 4VSGIWWYW�EYXSQEXMUYI�HI�WYTTVIWWMSR�HIW�HSRRȖIW�ETVȕW�YRI�GIVXEMRI�TȖVMSHI��GI�UYM�TIVQIX�
HI�RI�TEW�GSRWIVZIV�HIW�HSRRȖIW�UYM�WIVEMIRX�SFWSPȕXIW�SY�MRYXMPIW��

Ɣ 1MWI�IR�TPEGI�HƅYR�TVMRGMTI�HI�mǫVIPIEWI�GSRXMRYIǫ|��'IGM�TIVQIX��TSYV�GLEUYI�QMWI�ȍ�NSYV�HI�
RSXVI�PSKMGMIP��HI�RI�TEW�TEWWIV�TEV�YR�IRZMVSRRIQIRX�HȖHMȖ��QEMW�HI�JEMVI�TEWWIV�GIW�QMWIW�ȍ�
NSYV�WYV�PƅIRZMVSRRIQIRX�HȖNȍ�I\MWXERX�HY�GPMIRX��2SYW�IQTȗGLSRW�EMRWM�PE�GVȖEXMSR�IX�PI�
WXSGOEKI�HI�GIRXEMRIW�HƅMRWXERGIW�ȖTLȖQȕVIW��

)R�PMIR�EZIG�RSXVI�G�YV�HI�QȖXMIV�UYM�ZMWI�ȍ�EZSMV�YR�ETTVIRXMWWEKI�GSRXMRY�WYV�YRI�TPEXIJSVQI�QSFMPI��
Ɣ *SVQEXMSRW�HI�WIRWMFMPMWEXMSR�HIW�GSPPEFSVEXIYVW�ȍ�PE�TSPPYXMSR�RYQȖVMUYI�WYV�RSXVI�ETTPMGEXMSR�

8IEGL�SR�1EVW�
Ɣ -RWXMXYXMSR�HI�QSQIRXW�HƅȖGLERKIW�MRJSVQIPW�IRXVI�GSPPEFSVEXIYVW�WYV�PE�TEYWI�HȖNIYRIV��

HȖRSQQȖW�PIW�mǫKVIIR�GEJȖWǫ|��UYM�ZMIRRIRX�PIW�ȖGPEMVIV�WYV�HIW�WYNIXW�67)�IR�XSYX�KIRVI��0I�FYX�
ȖXERX�HI�PIYV�JEMVI�TVIRHVI�GSRWGMIRGI�HIW�IRNIY\�IRZMVSRRIQIRXEY\��IX�PIW�TSYWWIV�ȍ�GLERKIV�
PIYVW�GSQTSVXIQIRXW�EY�UYSXMHMIR�TSYV�XIRHVI�ZIVW�YR�QSHI�HI�XVEZEMP�IX�HI�GSRWSQQEXMSR�
TPYW�WSFVI�IX�VEMWSRRȖ��

Ɣ *VIWUYI�HY�'PMQEX�PSVW�HI�RSXVI�WȖQMREMVI�HƅȖXȖ

4SYV�RSXVI�QEXȖVMIP�MRJSVQEXMUYI��
Ɣ %GLEXW�HI�WIGSRHI�QEMR�HIW�WQEVXTLSRIW
Ɣ 4EW�HI�VIQTPEGIQIRX�W]WXȖQEXMUYI�HI�PE�ƼSXXI�HI�QEXȖVMIP�MRJSVQEXMUYI�ȍ�MRXIVZEPPI�ƻ\I�
Ɣ 6ȖTEVEXMSR�W]WXȖQEXMUYI�HI�RSW�SVHMREXIYVW�IX�XȖPȖTLSRIW�TSVXEFPIW��IX�VIG]GPEKI�PSVWUYI�RSYW�

HIZSRW�RSYW�WȖTEVIV�HI�JSYVRMXYVIW�� �
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Ɣ ���	�HI�TEVXMGMTERXW�
ȍ�PE�*SVQEXMSR�
'LEPPIRKI�4SPPYXMSR�
RYQȖVMUYI

Ɣ %GLEXW�VIWTSRWEFPIW
ż ���	�HIW�MTLSRIW�

EGLIXȖW�ETVȕW�
VIGSRHMXMSRRIQIRX

ż ���SVHMREXIYVW�
VȖTEVȖW

ż ��SVHMREXIYVW�
VIG]GPȖW
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4VMRGMTI������%KMV�GSRXVI�PE�GSVVYTXMSR�WSYW�XSYXIW�WIW�JSVQIW��]�GSQTVMW�PƅI\XSVWMSR�HI�JSRHW�IX�PIW�TSXW�HI�ZMR�

8IEGL�SR�1EVW�IX�XSYW�PIW�WMKREXEMVIW�HI�PE�GLEVXI�67)�WƅIRKEKIRX�ȍ�
VIWTIGXIV�PIW�RSVQIW�MRXIVREXMSREPIW��ȍ�PYXXIV�GSRXVI�PIW�MRJVEGXMSRW�
ȖGSRSQMUYIW��UYIPPIW�UYƅIPPIW�WSMIRX��IX�RSXEQQIRX�PE�GSVVYTXMSR��PI�
FPERGLMQIRX�HƅEVKIRX��IX�ȍ�VIWTIGXIV�PI�HVSMX�ȍ�PE�GSRGYVVIRGI
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(ȖZIPSTTIV�PƅȖXLMUYI�HERW�PIW�VIPEXMSRW�HƅEJJEMVIW�IWX�YRI�ZEPIYV�MQTSVXERXI�GLI^�
8IEGL�SR�1EVW��

Ɣ 2SYW�RSYW�IRKEKISRW�ȍ�WMKRIV�PIW�GLEVXIW�ȖXLMUYIW�HI�RSW�GPMIRXW��
Ɣ 2SW�GSQQIVGMEY\��TVIQMIVW�GSRXEGXW�HI�RSW�GPMIRXW��SRX�HIW�VȕKPIW�

WXVMGXIWǫ��ZEPMHEXMSR�HIW�TVSTSWMXMSRW�GSQQIVGMEPIW�TEV�YR�QEREKIV�
EY�HIWWYW�HƅYR�GIVXEMR�QSRXERX�SY�WM�IR�HILSVW�HI�RSXVI�KVMPPI�HI�XEVMJW��

Ɣ 2SYW�GSQTEVSRW�XSYNSYVW�PIW�SJJVIW�GSQQIVGMEPIW�WM�RSYW�HIZSRW�WMKRIV�
YR�RSYZIEY�GSRXVEX�EZIG�YR�JSYVRMWWIYV�SY�YR�TEVXIREMVI��2SYW�
HIQERHSRW�TPYWMIYVW�HIZMW��IX�TPYWMIYVW�TEVXMIW�TVIRERXIW�WSRX�MRXȖKVȖIW�
HERW�PE�FSYGPI�TSYV�TIVQIXXVI�YR�EZMW�PI�TPYW�SFNIGXMJ�TSWWMFPI�IX�KEVERXMV�
YRI�GSRGYVVIRGI�PS]EPI���

8I\X
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Ɣ 8IEGL�SR�1EVW�RƅE�JEMX�PƅSFNIX�
HƅEYGYR�NYKIQIRX�RM�EQIRHI�
HERW�PI�HSQEMRI�HI�PE�
GSVVYTXMSR��HI�PƅI\XSVWMSR�SY�
EYXVI�HSQEMRI�JVEYHYPIY\

Ɣ 0IW�GSQTXIW�WSRX�GIVXMƻȖW�TEV�
YR�GSQQMWWEMVI�EY\�GSQTXIW

Ɣ ���	�HIW�HȖGPEVEXMSRW�
WSGMEPIW�IX�ƻWGEPIW�WSRX�JEMXIW



��
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0I����WITXIQFVI�������HEXI�HƅERRMZIVWEMVI�HIW�3FNIGXMJW�HI�(ȖZIPSTTIQIRX�(YVEFPI��PƅEWWSGMEXMSR�8IEGL�SR�)EVXL��EZIG�
PƅETTYM�HI�PƅIRXVITVMWI�8IEGL�SR�1EVW���E�PERGȖ�YRI�ETTPMGEXMSR�QSFMPI�UYM�TVSTSWI�HIW�GSRXIRYW�TȖHEKSKMUYIW��PYHMUYIW�
IX�IRKEKIERXW�EYXSYV�HIW����3FNIGXMJW�HI�(ȖZIPSTTIQIRX�(YVEFPI��'IPPI�GM��KVEXYMXI�IX�SYZIVXI�ȍ�XSYW��IWX�YR�JSVQMHEFPI�
SYXMP�HI�WIRWMFMPMWEXMSR�IX�YR�I\IQTPI�WMRKYPMIV�HERW�PI�QSRHI�JVERGSTLSRI��

+VȏGI�ȍ�HIW�TEVXIREVMEXW�ȖPEFSVȖW�EZIG�HIW�32+W�IX�HIW�EWWSGMEXMSRW��IPPI�TVSTSWI�HMZIVW�X]TIW�HI�GSRXIRYW�TSYV�
WIRWMFMPMWIV�XSYX�YR�GLEGYR�EY\�HȖƻW�WSGMȖXEY\�IX�IRZMVSRRIQIRXEY\��0ƅEWWSGMEXMSR�E�RSXEQQIRX�ȖPEFSVȖ�EZIG�+PSFEP�
'SQTEGX�*VERGI�YRI�JSVQEXMSR�HIWXMRȖI�EY\�HMVMKIERX�I
W�HƅIRXVITVMWI��WEPEVMȖ�I
W��ȖXYHMERX�I
W��IX�XSYX�I
�GMXS]IR�RI
�EƻR�
HI�HȖGSYZVMV�PƅMRMXMEXMZI�HYǫ+PSFEP�'SQTEGX�HIW�2EXMSRW�9RMIW�

��
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0E�WXVEXȖKMI�67)�IWX�QIRȖI�IR�GSQQYR�IRXVI�PIW�MRWXERGIW�HI�
KSYZIVRERGI�IX�PI�GSQMXȖ�67)�
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